
INIll
OMBAPPROVAL

20013950 UNITEDSTATES
OMBNumber: 3235-0123

SECURITIESANDEXCHANGECOMMISSION Expires: August31,2020

Washington,D.C.20549 Estimatedaverageburden
hoursper response... 12.00

ANNUALAUDITEDREPORT
FORMX-17A-5 sECFILENuMBER

PARTlil
8-52293 -

FACINGPAGE

Information Requiredof Brokers and DealersPursuantto Section17of the
SecuritiesExchangeAct of 1934and Rule 17a-5Thereunder

REPORTFORTHEPERIODBEGINNING 4/01/19 ANDENDING 3/31/20
MM/DDNY

A. REGISTRANTIDENTIFICATION

NAMEOF BROKER-DEALER: OFFICIALUSEONLY

BVSECURITIES,LLC

ADDRESSOF PRINCIPALPLACEOFBUSINESS:(Donotuse P.O.BoxNo.) FIRMID.NO.

8390LBJFreeway Suite565
(No.andstreet)

Dallas Texas 75243
(City) (State) (ZipCode)

NAMEANDTELEPHONENUMBEROF PERSONTOCONTACTINREGARDTOTHISREPORT

RichardAmsberry 214-360-9822
(Areacode - TelephoneNo.)

B.ACCOUNTANTI CQg Drn OAS 9
INDEPENDENT PUBLICACCOUNTANTwhose opinionis containedin this Report*

JUL0
HartgravesACCOunting& COnsulting LLC

(Name- if individual,statelasUit

325N.St.PaulSt.,Ste3100 Dallas TX 75201
(Address) (City) (state) (ZipCode)

CHECKONE:
CertifiedPublicAccountant
PublicAccountant
Accountantnot residentinUnitedStatesoranyof its possessions.

FoR oFFICIAL USE ONLY

*Claims for exemptionfrom the requirementthat the annualreporfbecovered bythe opinionof anindependentpublicaccountantmustbe
supportedby astatementof factsandcircumstancesreliedonasthebasis forthe exemption.Seesection240.17a-5(e)(2).

Potential persons who are to respond to the collection of information

SEC 1410 (06-02) contained in this form are not required to respond unless the form displays
a currently valid OMB control number.



OATHORAFFIRMATION

I, RobAnderson , swear(oraflirm) that,to the best ofmyknowledge
andbelieftheaccompanyingfinancialstatementsandsupportingschedulespertainingto thefirmof
BVSecurities,LLC ,asof March31,2020,aretrueandcorrect. I furtherswear(oraffirm)

that neitherthecompanynorany partner,proprietor,principalofficeror directorhasanyproprietaryinterestinany
accountclassifiedsolelyas thatof a customer,exceptasfollows:

G DAVID GAFFORD signature

_Notary Public, State of Texa
Comm.Expires 10-26-2022

Notary ID 131774070
Title

Thisreport**contains(checkallapplicableboxes):
X (a) FacingPage.
X (b) Statementof FinancialCondition.
X (c) Statementof income(Loss).
X (d) Statementof CashFlows.
X (e) Statementof Changesin Stockholders'Equityor partners'or SoleProprietor'sCapital.

(i) Statementof ChangesinLiabilitiesSubordinatedtoClaimsofCreditors.
(g) ComputationofNetCapital.
(h) Computationfor Determinationof ReserveRequirementsPursuantto Rule15c3-3.
(i) InformationRelatingto the PossessionorcontrolRequirementsUnderRule 15c3-3.
(j) AReconciliation,includingappropriateexplanation,oftheComputationofNetCapitalUnderRule15c3-1andtheComputation

forDeterminationoftheReserveRequirementsUnderExhibitA ofRule15c3-3.
C (k) A Reconciliationbetween the audited and unaudited Statementsof Financial Condition with respectto methods of

consolidatiDR.

(I) An Oathor Affirmation.
(m) AcopyoftheSIPCSupplementalReport.
(n) Areportdescribinganymaterialinadequaciesfoundto existor foundto haveexistedsincethedateofthe previousaudit.
(o) Reportof IndependentRegisteredPublicAccountingFirmon ManagementsExceptionReport.

"For conditionsofconfidentialtrealmentofcertainportionsofthisfiling,seeSection240.173-5(e)(3).



BVSecurities, LLC

CONTENTS

PAGE

Report of Independent Registered Public Accounting Firm 1 - 2

Statement of Financial Condition 3

Statement of Operations 4

Statement of Changesin Member's Equity 5

Statement of CashFlows 6

Notes to Financial Statements 7 - 9

Supplemental Information

Schedule I: Computation of Net Capital Under Rule
15c3-1of the Securities and Exchange
Commission 10

Review Report of Independent Registered Public Accounting Firm
On Management's Exemption Report 11-12



Accounting & Consulting, LLC

Reportof IndependentRegistered Public Accounting Firm

Tothe Memberof
BVSecurities,LLC

Opinion on the FinancialStatements
Wehaveauditedtheaccompanyingstatementof financialconditionof BV Securities,LLC(the "Company")as of
March31, 2020,andthe relatedstatementsof operations,changesin member'sequityandcashflowsfor the year
then ended,and the relatednotesto the financialstatements(collectively,the financialstatements),in our opinion,
the financialstatementsreferredto abovepresentfairly,in allmaterialrespects,thefinancialpositionof the Company
as of March31, 2020,andthe resultsof itsoperationsand itscashflowsfor the year thenendedinconformitywith
accountingprinciplesgenerallyacceptedin the UnitedStatesof America.

Basisfor Opinion
Thesefinancialstatementsarethe responsibilityof the Company'smanagement.Ourresponsibilityisto expressan
opinionon the Company'sfinancialstatementsbasedonour audit.We area publicaccountingfirm registeredwith
the PublicCompanyAccountingOversightBoard(UnitedStates)(PCAOB)and arerequiredto beindependentwith
respectto the Companyin accordancewith U.S.federalsecuritieslaws andthe applicablerulesand regulationsof
the SecuritiesandExchangeCommissionandthe PCAOB.

We conductedour auditin accordancewith the standardsof the PCAOB.Thosestandardsrequirethatwe planand
performthe audit to obtain reasonableassuranceabout whether the financialstatementsare free of material
misstatement,whetherdueto erroror fraud.The Companyis not requiredto have,nor werewe engagedto perform,
an auditof its internalcontroloverfinancialreporting.As partof ourauditwe arerequiredto obtainan understanding
of internalcontroloverfinancialreportingbutnotforthe purposeof expressinganopiniononthe effectivenessof the
Company'sinternalcontroloverfinancialreporting.Accordingly,weexpressnosuchopinion.

Our audit includedperformingproceduresto assessthe risks of materialmisstatementof the financial statements,
whetherdue to erroror fraud, andperformingproceduresthatrespondto thoserisks.Suchproceduresincluded
examining,on a test basis,evidenceregardingthe amountsanddisclosures in the financialstatements.Ouraudit
also includedevaluatingthe accountingprinciplesused andsignificantestimatesmade by management,as well as
evaluatingthe overallpresentationof thefinancialstatements.Webelievethatouraudit providesa reasonablebasis
for ouropinion.

Supplemental Information
The supplementaryinformationcontainedin ScheduleI, Computationof NetCapitalUnderRule 15c3-1 under the
Rules of the Securities and ExchangeCommissionhave been subjected to audit proceduresperformed in
conjunctionwith the auditof the Company'sfinancialstatements.The SupplementalInformationis the responsibility
of the Company'smanagement.Our audit proceduresincludeddeterminingwhether the SupplementalInformation
reconcilesto the financialstatementsor the underlyingaccountingandother records,asapplicable,andperforming
proceduresto test the completenessand accuracyof the informationpresentedin the SupplementalInformation.In
formingouropinionon the SupplementalInformation,we evaluatedwhetherthe SupplementalInformation,including

325 N.St. Paul Street, Suite 3100 (214) 738-1998
www.hartgraveslic.com

Dallas, TX 75201 admin@hartgravesllc.com



its form and content,is presented in conformitywith 17 C.F.R.§240.17a-5.In our opinion,the supplementary
informationcontainedinScheduleI,Computationof NetCapitalUnderRule 15c3-1 under theRulesof the Securities
andExchangeCommissionare fairly stated, in all materialrespects,in relationto the financialstatementsas a
whole.

This isourinitialyearasthe auditorforthe Company.

Dallas,Texas
June11,2020

2



BV Securities, LLC
Statement of Financial Condition

March 31,2020

ASSETS

Cash $ 38,167

Prepaid expenses 1,167

TOTAL ASSETS $ 39,334

. LIABILITIES AND MEMBER'S EQUITY

LIABILITIES

Accounts payable and accrued expenses $ -

TOTAL LIABILITIES $ -

MEMBER'S EQUITY

Common Stock 45,000

Additional Paid in Capital 171,690
Retained Earnings (177,356)

TOTAL MEMBER'S EQUITY $ 39,334

TOTAL LIABILITIES AND MEMBER'SEQUITY $ 39,334

The accompanying notes are an integral part of these financial statements.
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BV Securities LLC
Staternent of Operations

For the Year Ended March 31,2020

Revenues

Reimbursement Income $ 3,000

Total Revenues 3,000

Operating Expenses

Bad Debt Expense 3,000
General & Administrative Expenses 1,251
Occupancy 4,800
Professional Fees 18,025
Regulatory Fees 2,897

Total Expenses 29,973

Net Loss $ (26,973)

The accompanying notes are an integral part of these financial statements.
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BV Securities LLC

· Statement of Changes in Member's Equity
For the Year Ended March 31,2020

Total
Member's

Equity
Balance at

March 31, 2019 $ 9,117

Contributions 57,190

Net loss (26,973)
Balance at

March 31, 2020 $ 39,334 -

The accompanying notes are an integral part of these financial statements.
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BV Securities LLC
· Statement of Cash Flows

For the Year Ended March 31,2020

Cash Flows From Operating Activities:
Net loss $ (26,973)

Adjustments to reconcile net loss to

net cash used in operating activities
Increase in Prepaid Expenses (1,167)

Net cashprovided (used) by operating activities (28,140)

Cash Flows From Financing Activities:

Capital contribution 57,190

Net cashprovided (used) by financing activities 57,190

Net increase in cash and cash equivalents 29,050

Cash at beginning of year $ 9,117

Cash at end of year $ 38,167

Supplemental Disclosures of Cash Flow Information:

Cash paid during the year for:

Interest $ -

Income taxes $ -

The accompanying notes are an integral part of these financial statements.
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BVCapital LLC
Notes to the Financial Statements

March 31,2020

Note A-SUMMARY OFSIGNIFICANTACCOUNTINGPOLICIES

Organization

PetroGrowth Energy Advisors, LLC(the Company) was organized in the State of Texas effective November
23, 1999 as a limited liability company under the Texas Limited Liability Company Act. On May 12, 2019
BV Capital LLCacquired 100% of the Company's membership interests from the former owner. In July
2019, FINRAapproved a continuing membership agreement which allowed the Company to continue to
operate.The Company has adopted a fiscal year end of March 31.

Description of Business

The Company, located in Dallas, Texas, is a broker and dealer in securities registered with the Securities
and Exchange Commission ("SEC")and is a member of FINRA.The Company is approved to engage in the
sale of private placement securities, merger and acquisition transactions, and financial advisory services.

Basisof Accounting

The financial statements of the Company have been prepared on the accrual basis of accounting and
accordingly reflect ali significant receivables, payabies and other liabilities.

Revenue Recognition

The Company has two primary lines of business: (i) alternative investments and (ii) financial advisory
services earned. Revenue from contracts with customers subject to the guidance in ASC 606 from the
Company is included within the securities commissions and fees within the Statement of Operations.
Commissions and fees revenue is generally recognized at a point in time upon the delivery of contracted
servicesbasedona predefinedcontractualamount oron thetrade date for tradeexecutionservicesbased
on prevailing market prices and internal and regulatory guidelines.

Alternative investments. Alternative investment revenues are recorded when all contractual obiigations
have been performed and the Company is reasonably assured of their coilection. The contractual
obligations include securing the necessary approvais from the transfer agents and general partners on the
respective transactions. Generally, revenues are due at or shortly after the close of the respective
transaction, and therefore the Company does not have a significant amount of commission receivable at
the end of a reporting period.

Financial advisory services. From time to time the Company performs financial advisory functions for its
customers. The performance obligations are satisfied on the date the service is delivered because there
are no remaining tasks which are to be performed related to the service that is delivered.



BV·Securities LLC ·

Notes to the Financial Statements
March 31, 2020

Note A- SUMMARY OFSiGNIFICANTACCOUNTING POLICIES,continued

Income Taxes

Effective May 12, 2019, the Company became a sole member limited liability company. Under federal
income tax regulations, sole member limited liability companies have their entity disregarded for federal
income tax purposes.Therefore, net income or loss is reportable for tax purposes by the soie owner.
Accordingly, no federai income taxes are included in the accompanying financial statements. The
member's federal and state income tax returns are subject to examination over various statutes of
limitation generally ranging from three to five years.

Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the

United States of America requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities anddisclosure of contingent assetsand liabilities at the date of
the financial statements and the reported amounts of revenue and expenses during the reporting period.
Actual results could differ from those estimates.

NOTEB- NETCAPITALREQUIREMENTS

Pursuant to the net capital provisions of Rule 15c3-3 of the Securities and Exchange act of 1934, the
Company is required to maintain a minimum net capital, as defined under such provisions. Net capital and
the related net capital ratio may fluctuate on a daily basis. At March 31, 2020 the Company had net capital

of $38,167 and a net capital requirement of $5,000.The Company ratio of aggregate indebtedness to net
capital was 0 to 1.The SECpermits a ratio of no greater than 15 to 1.

The Company is subject to the Uniform Net Capital Rule 15c3-3, which requires the maintenanceof
minimum net capital. The Company has elected to use the basic computation method, as is permitted by

the rule, which requires the Company to maintain minimum net capital pursuant to a fixed dollar amount
or 6 2/3 per cent of total aggregate indebtedness, asdefined, whichever isgreater, anddoes not therefore
calculate its net capital requirement under the alternative reserve requirement method.

NOTE C- POSSESSIONOR CONTROLREQUIREMENTS

The Company does not have any possession or control of customers' funds or securities. There were no
material weaknesses in the procedures followed in adhering to the exemptive provisions of SEC Rule 15c3-

3(k)(2)(i) - limited business.



BVSecurities LLC
Notes to the FinanCial Statements

March 31,2020

NOTED - RELATEDPARTYTRANSACTIONS

There is a service agreement between BVSecurities LLC and BVCapital LLC.BV Capital LLCis the owner
of BVSecurities LLC.The Company paid $5,100 related to this agreement.

NOTE E- SUBSEQ.UENTEVENTS

On January 30, 2020, the World Health Organization declared the coronavirus outbreak a "Public Health

Emergency of international Concern" and on March10, 2020, declared it to be a pandemic. Actions taken

around the world to help mitigate the spread of the coronavirus include restrictions on travel, and

quarantines in certain areas, and forced closures for certain types of pubiic piaces and businesses. The
coronavirus and actions taken to mitigate it have had and are expected to continue to have an adverse

impact on the economies and financial markets of many countries, including the geographical area in

which the company operates. It is unknown how long these conditions will last and what the compiete

financial effect will be to the Company.
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Schedule I

BV Securities LLC
Supplemental Information

Pursuant to Rule 17a-5

March 31,2020

Computation of Net Capital

Total Member'sequity qualified for net capital $ 39,334

Deductions and/or charges

Prepaid expenses 1,167

Total deductions and/or charges 1,167

Net Capital before haircuts on securities positions 38,167

Haircuts on securities:

Net Capital $ 38,167

Aggregate indebtedness

Accounts payable and accrued expenses -

Total aggregate indebtedness $ -

Computation of basic net capital requirement
Minimum net capital required (greater of $5,000 or

6 2/3% of aggregate indebtedness) $ 5,000

Net capital in excess of minimum requirement $ 33,167

Ratio of aggregate indebtedness to net capital 0 to 1

Reconciliation of Computation of Net Capital

there were no difTerences in the computation of net capital under Rule 15c3-1 from the Company's computation

See accompanying report of independent registered public accounting firm.



Schedule I, continued

BV Securities LLC
Supplemental Information

Pursuant to Rule 17a-5

March 31,2020

Statement Regarding Reserve Requirements and Possession or Control Requirements

The Company operates pursuant to section (k)(2)(i) exemptive provisions of Rule 15c3-3 of
the Securities Exchange Act of 1934.Under these exemptive provisions, the Computation of
Determination of the Reserve Requirements and Information Relating to the Possession or
Control Requirements are not required.

See accompanying report of independent registered public accounting firm.
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Accounting & Consulting, LLC

Reportof IndependentRegisteredPublic Accounting Firm

To the Membersof
BVSecurities,LLC

We have reviewedmanagement'sstatements,includedin the accompanyingExemptionReport,in which (a) BV
Securities,LLC identifiedthefollowingprovisionsof 17 C.F.R.§240.15c3-3(k)underwhich BV Securities,LLC
claimedanexemptionfrom17C.F.R§240.15c3-3:(k)(2)(i)(the exemptionprovisions)and(b)BV Securities,LLC
statedthat BVSecurities,LLCmet the identifiedexemptionprovisionsthroughoutthe mostrecentfiscalyearwithout
exception.BV Securities,LLC'smanagementis responsiblefor compliancewith the exemptionprovisionsand its
statements.

Our reviewwasconductedin accordancewith the standardsof the PublicCompanyAccountingOversightBoard
(UnitedStates) and, accordingly,includedinquiriesand other requiredproceduresto obtain evidenceabout BV
Securities,LLC'scompliance with the exemption provisions.A review is substantiallyless in scope than an
examination,the objectiveof which is theexpressionof anopinionon management'sstatements.Accordingly,we do
notexpresssuchan opinion.

Based on our review, we are not aware of any materialmodificationsthatshouldbe made to management's
statementsreferredto abovefor themto befairlystated, in allmaterialrespects,basedon the provisionsset forth in
paragraph (k)(2)(i)of 17C.F.R.§240.15c3-3.

Dallas,Texas
June11, 2020

325 N. St, Paul Street, Suite 3100 (214) 738-1998
www.hartgravesllc.com

Dallas, TX 75201 admin@hartgraveslic.com



--SECURITIES

June8, 2020

BVSecurities, LLC Exemption Report

BV Securities,LLC(the "Company")is a registeredbroker-dealersubjectto Rule 17a-5 promulgatedby the
SecuritiesandExchangeCommission(17C.F.R.§240.17a-5,"Reportsto bemadebycertainbrokersand
dealers").This ExemptionReportwas preparedas requiredby 17C.F.R.§240.17a-5(d)(1)and (4).To the
bestof itsknowledgeand belief,theCompanystatesthefollowing:

(1) TheCompanyclaimedanexemptionfrom17C.F.R.§240.15c3-3underthefollowingprovisionsof 17C.F.R.
§240.15c3-3(k)(2)(i).

(2) TheCompanymetthe identifiedexemptionprovisionsin17C.F.R.§240.15c3-3(k)throughoutthemostrecent
fiscal yearwithoutexception.

I, Rob Anderson,swear (oraffirm)that, to my best knowledgeandbelief,thisexemptionreport is true and
correct.

Regards,

Sincerely,

By:BVSecuritiesLLC
itsPresident

RobertD.Anderson

BV Securities LLC

8390 Lyndon BJohnsonFwy| Suite 565 i DallasITexas i75243
W: 214.484.6331 i F:214.919.7241


